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An Act to amend the Australian Joint Stock

Bank Act. [28th September, 1886, ]

HEREAS it is expedient to enable the Australian Joint Stock
Bank to make loans and advances upon the security of free-
hold and leasehold lands Beit thercfore enacted by the Queen’s Most
Excellent Majesty by aud with the advice and consent of the Legislative
Council and Legislative Assembly of New South Wales in Parliament
assembled and by the authority of the same as follows:—
1. So much of the third section of the Australian Joint Stock
Bank Act as enacts that it shall not be lawful for the said corporation to
advance or lend any money upon the security oflands is hereby repealed.
2. It shall be lawful for the said corporation to make loans and
advances upon frechold and leasehold lands and to take legal or equit-
able mortgages to secure the said loans and advances together with
interest thereon and such bani shall have all the rights and remedies
of mortgagees in respect thercof for the purpose of reimbursement
only and not for profit anything to the contrary in the said Act con-
tained notwithstanding.
8. This Act may be cited as the “Australian Joint Stock Bank
Amendment Act of 1886.”




