
No. VI. 
An Act to amend the Laws relating to the 

Savings' Bank of New South Wales and Por t 
Phillip respectively. [10th November, 1843.] 

WH E R E A S an A c t of H i s Excel lency t h e Governor of N e w South 
W a l e s with t h e advice of t h e Legis la t ive Counci l thereof was 

passed in t h e t h i r d year of the re ign of H e r present Majesty int i tuled 
" An Act to consolidate and amend the Laics relating to the Savings' 
Bank of New South Wales" and another Ac t was passed in t h e fifth 
year of t h e re ign of H e r said Majesty in t i tu led "An Act to amend and 
" to extend to Port Phillip an Act intituled 'An Act to consolidate 
" ' and amend the Pates relating to the Savings' Bank of New South 
" ' Wales' " and whereas i t is expedient fur ther to amend t h e Laws 
re la t ing to t h e said Savings ' B a n k Be i t therefore enacted by H i s 
Excel lency t h e Governor of N e w South Wales w i th t he advice and 
consent of the Legislat ive Council thereof Tha t so m u c h of t he said 
reci ted Acts as relates to t h e r a t e of in teres t to be allowed on money 
deposited in t he said b a n k or b a n k s and also so m u c h of the said 
reci ted Acts as relates to t he es tabl i shment of a securi ty fund or rest 
shall be a n d t h e same are hereby repealed. 

2. A n d be i t enacted Tha t the condi t ions unde r which interest 
shall be pa id on deposits and addit ions made to t he res t or securi ty 
fund shall be t h e fol lowing— 

F i r s t l y — T h a t so long as the rest or securi ty fund shall be less 
t h a n the one- tenth p a r t of t h e whole a m o u n t of monies 

deposited 



deposited in t he h a n k t h e s u m divided among the depositors 
in any year shall no t exceed three-four ths of t he ne t profits 
made by the b a n k dur ing t h e same year. 

Secondly—That whenever t h e securi ty fund be less t h a n the 
one-seventh p a r t of t he whole a m o u n t of monies deposited 
in t h e b a n k t h e s u m dis t r ibuted as in te res t a m o n g t h e 
depositors shal l no t in any year exceed four-fifths of the 
net profits m a d e by t h e b a n k d u r i n g t h e same year . 

Th i rd ly—Tha t whenever t h e secur i ty fund be less t h a n the one-
four th pa r t of t h e whole a m o u n t of monies deposited in 
t he b a n k the s u m divided a m o n g t h e depositors in any 
year shall no t exceed five-sixths of t h e ne t profits made by 
t h e b a n k du r ing t h e same year . 

Provided always t h a t whenever t he rest or securi ty fund shall a m o u n t 
to one-fourth pa r t of t h e whole a m o u n t of monies deposited in t he 
said bank no addi t ion shall be m a d e to t h e said fund unless from loss 
or any other cause i t should a t any t ime fall shor t of t h a t a m o u n t 
Provided also t h a t in case any depositor shal l w i thd raw t h e whole of 
his deposits before t he thir ty-f irs t day of December in any year he 
shal l be allowed interes t only for t h e period forming pa r t of t he 
cur ren t year du r ing which t h e a m o u n t remained deposited in t h e bank 
a t t h e r a t e of t h r ee pounds six shi l l ings and eight-pence for every 
h u n d r e d pounds pe r a n n u m . 

3 . A n d whereas by the first of t h e above reci ted Acts t h e Trus ­
tees of t h e said Savings ' B a n k are empowered to invest on m o r t g a g e a 
por t ion of t h e monies deposited in t he said b a n k and i t is expedient to 
l imi t t h e propor t ion of t he funds of t he b a n k which may be so invested 
on m o r t g a g e Be it enacted T h a t no new mor tgage shall be t aken by 
t h e Trus tees so long as one- th i rd or more t h a n one- thi rd of t he ent i re 
funds of t h e b a n k shall be vested on mor tgage . 

4. A n d whereas by t h e said first reci ted A c t t h e Trus tees are 
unde r cer tain condit ions empowered to employ t h e funds of t h e bank 
in t h e d iscount ing of bills and i t is expedient t o prohibi t all future 
inves tments of th i s k ind Be i t enacted T h a t from and after t he pass­
ing of th i s Ac t no discount of any new bill or promissory note shall be 
m a d e from or out of t h e funds of t he said b a n k Provided however 
t h a t any bil l or no te now unde r discount m a y be renewed in whole or 
in p a r t a t the discretion of t he Trus tees . 

5. A n d whereas it is expedient and necessary to provide o ther 
means for t he employment of t h e funds of t h e bank Be i t enacted 
and declared Tha t a n y propor t ion of t he funds of t he b a n k m a y a t t h e 
discret ion of t h e Trus tees a n d wi th t he approval of t h e Governor be 
invested in Gove rnmen t securi t ies legally issued in t he Colony of N e w 
South W a l e s or in t h e B a n k of E n g l a n d in t he m a n n e r directed by an 
Ac t passed by the Br i t i sh Pa r l i amen t in t h e n i n t h year of t h e reign of 
H i s la te Majesty K i n g George t h e F o u r t h in t i tu t led " An Act to con­
solidate and amend the Laws relating to Savings' Banks" provided 
t h e benefit of t he said Ac t of P a r l i a m e n t can be obtained for Savings ' 
Banks in N e w Sou th Wales . 

6. A n d in order to afford fur ther m e a n s of inves t ing or employ­
ing the funds of the Savings ' B a n k Be i t enacted T h a t any port ion 
of these funds no t exceeding two- th i rds of t h e whole may be deposited 
in any b a n k or b a n k s in t h e Colony a t such r a t e of in teres t as m a y be 
agreed on be tween t h e Directors of such b a n k or b a n k s and the Trus­
tees of t h e Savings ' B a n k . 

7. A n d whereas in consequence of t h e employment of t h e funds 
of t h e b a n k as hereinbefore au thor ized or directed t he Trustees of t h e 
b a n k m a y w i t h o u t the assistance of t h e Governmen t be unab le to mee t 
t he demands m a d e upon t h e m from t ime to t ime by depositors desirous 

of 



of w i thd rawing the i r deposits and i t is expedient t ha t in case of need 
such assis tance should be afforded to t h e m Be it therefore enacted 
Tha t i t shal l a n d may be lawful for t he Governor of New South W a l e s 
to gua ran t ee t h e r epaymen t of any loan wh ich i t may be necessary for 
t h e Trus tees to negot ia te in order to meet t h e demands of such depo­
si tors Provided t h a t no loan or loans ou t s t and ing a t any t ime and so 
gua ran t eed shal l exceed t h e s u m of fifty t housand pounds wi thou t t h e 
previous advice and consent of t h e Legislat ive Council . 

8. A n d whereas by the said first reci ted A c t i t is enacted Tha t 
no person be ing a Trus tee or Dis t r ic t Trus tee or Treasurer of t h e said 
Savings ' B a n k or be ing in any way concerned in t he m a n a g e m e n t 
thereof shal l be allowed to deposit any sum or sums of money the re in 
nor to bor row any money theref rom nor to derive any benefit from any 
deposit made in such Savings ' B a n k no r to act in t he capaci ty of 
A c c o u n t a n t to such Savings ' B a n k nor receive directly or indi rect ly 
any salary al lowance profit or benefit whatsoever from t h e funds of t h e 
said Savings ' B a n k b u t never the less n o pena l ty is imposed on any 
person be ing a Trus tee or Dis t r ic t Trus tee or Treasurer of the said 
bank who m a y offend in any such pa r t i cu la r and whereas i t is expedient 
t h a t a pena l ty should be imposed Be i t therefore enacted That any 
person being a Trus tee or Dis t r ic t Trus tee or Treasurer of t h e said 
Savings ' B a n k who shall offend in any one of t h e said pa r t i cu la r s shall 
forfeit and pay for each offence t h e s u m of one h u n d r e d pounds and 
t h a t such pena l ty m a y be sued for in t h e Supreme Cour t of t h e Colony 
by any person hav ing money deposited in t he b a n k to t h e amoun t of 
t h i r t y pounds t he pena l ty to be paid one half t o t h e Queen for the 
uses of t h e Colony and one half to t h e informer. 

9. A n d be i t enacted T h a t if any dispute shall arise be tween 
the said Savings ' B a n k or any person or persons ac t ing on behalf 
thereof and any individual depositor there in or any executor or 
admin i s t r a to r n e x t of k i n or credi tor of any deceased depositor or any 
person c la iming to be such executor admin i s t r a to r n e x t of k in or 
credi tor t h e n and in every such case t h e m a t t e r so in d ispute shal l be 
referred t o t h e a rb i t ra t ion of two indifferent persons one to be chosen 
and appoin ted by t h e Trus tees of t he said Savings ' B a n k and the 
o ther by t h e pa r ty w i th w h o m t h e d ispute arose and in case t h e arbi­
t r a to r s so appoin ted shal l no t agree t h e n such m a t t e r in dispute shall 
be referred in wr i t i ng to an u m p i r e hav ing no interes t in such m a t t e r 
or in t h e said ins t i tu t ion to be chosen by t h e said a rb i t ra to rs and what ­
ever award order or de te rmina t ion shall be m a d e by t h e said a rb i t ra to rs 
or by t h e said u m p i r e shal l be b ind ing and conclusive on all par t ies 
and shal l be final to all i n t en t s a n d purposes wi thou t any appeal . 

10 . A n d be i t enacted T h a t th is Ac t shall ex tend and apply to 
t he Savings ' B a n k at P o r t Phi l l ip establ ished unde r t h e provisions of 
t h e said last reci ted Ac t in as full and ample a m a n n e r and to all 
i n t en t s and purposes as to the said Savings ' B a n k of N e w South Wales . 

R I D E R . 
A n d whereas i t is expedient t h a t longer not ice should be given 

by par t ies desirous of w i t h d r a w i n g the i r deposits and also t h a t t he 
l eng th of such notice should be p ropor t ioned to t h e a m o u n t s tand ing 
at t h e credit of t he pa r ty so w i thd rawing in t h e books of the, said 
Savings ' B a n k Be i t enacted Tha t not ice of w i thd rawa l from any holder 
of deposit to t h e a m o u n t of fifty pounds or upwards shal l be at th ree 
m o n t h s ' da te and similar not ice from holders of deposits unde r fifty 
pounds a t one m o n t h ' s da te a n y t h i n g in t h e said recited A c t passed in 
t h e th i rd year of t h e re ign of H e r present Majesty to t he contrary 
thereof requ i red no twi ths t and ing . 
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